
MEMORANDUM OF ASSOCIATION
OF

THE FEDERAL BANK LIMITED

Adopted as the Memorandum of Association by the following Special Resolution passed at the extra ordinary

General Meeting of the Bank held on 20th October 1951 with modifications approved by shareholders through

special resolutions on 27.09.2004 and 11.08.2016.

"Resolved that the present Memorandum of Association, of the Bank be replaced by the Memorandum of

Association, as amended, which is appended as part of this resolution".

1)

2)

3)

The name of the Company shall be "The Federal Bank Ltd"

The Registered office of the Company shall be situated in the State of Travancore - Cochin.

The objects for which the Company is established are:

OBJECTS OF THE COMPANY TO BE PURSUED BY THE BANK IMMEDIATELY ON ITS

INCORPORATION: #

To establish and carry on business of banking at the registered office of the company and at such

branches, agencies, or offices in the State of Travancore Cochin, and any other part of lndia or elsewhere,

as may from time to time be determined by the Directors of the Company.

Carrying on the business of accepting for the purpose of lending or investment of deposits of money,

repayable on demand or othenruise, and withdrawable by cheque, draft, or otherwise and to carry on the

business of banking in all its branches and departments.

The borrowing, raising or taking up of money, the lending or advancing of money either upon or without

security, the drawing, making, accepting, discounting, buying, selling, collecting and dealing in bills of

exchange, hundies, promissory notes, coupons, drafts, bills of lading, railway receipts' warrants,

debentures, certificates, scrips and other instruments, and securities whether transferable or negotiable or

not; the granting and issuing of letters of credit, traveller's cheques and circular notes; the buying selling

and dealing in bullion and specie, the buying and selling of foreign exchange including foreign bank notes;

the acquiring, holding, issuing on commission, underwriting and dealing in stock, funds, shares,

debentures, debenture stock, bonds, obligations, securities and investments of all kinds; the purchasing

and selling of bonds, scrips or other forms of securities on behalf of constituents or others; the negotiating

of loans and advances; the receiving of all kinds of bonds, scrips or valuables on deposit or for safe

custody or otheruvise; the providing of safe deposit vaults, the collecting and transmitting of money and

securities;

Acting as agents for any Government or local authority or any other person or persons; the carrying on of

,g"niy business of any description including the clearing and forwarding of goods, giving of receipts and

discharges and otherwise acting as an attorney on behalf of customers, but excluding the business of a

managing agent of a company,

Contracting for public and private loans and negotiating and issuing the same;

(A)

a)

b)

c)

d)

e)
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0 The promoting, effecting, insuring, guaranteeing, underwriting, participating in Managing and carrying out
of any issue, public or private, of State, Municipal or other loans or of shares, stock, debentures or
debenture stock of any company, corporation or association and the lending of money for the purpose of
any such issue;

g) Carrying on and transacting every kind of guarantee and indemnity business;

h) Managing, selling and realising any property which may come into the possession of the Company in
satisfaction or part satisfaction of any of its claims;

(B) OBJECTS WHICH ARE NEGESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN
CLAUSE 3.A ARE: $$

Acquiring and holding and generally dealing with any property or any right, title or interest in any such
property which may form the security or part of the security for any loans or advances or which may be
connected with any such security;

j) Undertaking and executing trust;

k) Undertaking the administration of estates as executor, trustee or othenruise;

r) Establishing and supporting or aiding in the establishment and support of associations, institutions, funds,
trusts and conveniences calculated to benefit employees or ex-employees of the company or the
dependents or connections of such persons, granting pensions and allowances and making payments
towards insurance; subscribing to or guaranteeing moneys for charitable or benevolent objects or for any
exhibition or for any public, general or useful object;

m) The acquisition, construction, maintenance and alteration of any building or works necessary or
convenient for the purposes of the company;

n) Selling, improving, managing, developing, exchanging, leasing, mortgaging, disposing of or turning into
account or otherwise dealing with all or any part of the property and rights of the company;

o) Acquiring and undertaking the whole or any part of the business, property and liabilities of any person or
company carrying on or proposing to carry on any business which this Company is authorised to carry on
or possessed of property suitable for the purposes of this Company or which can be carried on in
conjunction therewith or which is capable of being conducted so as directly or indirectly to benefit this
Company;

p) Doing all such other things as are incidental or conducive to the promotion or advancement of the
business of the company; carrying on or undertaking any other form of business which the Central
Government may by notification in the official Gazette, specify as a form of business which is laMul for a
banking company to engage,

q) Amalgamating with any other company;

To establish, float, promote or set up one or more subsidiary companies of the Bank for the purpose of
carrying on the business of leasing, hire purchase, merchant banking, factoring, executor and trusteeship,
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stock broking, portfolio management, managing issues, acting as Registrars to lssue and Transfer Agents,

housing finance or undertaking of any business which, under Section (6) of the Banking Regulation Act,

1949, is permissible for a Banking Company to undertake and such other business as can be carried on in

unison with one or more of objects of the Bank;

s) To open, establish, maintain and operate currency chests and small coin depots on such terms and

conditions as may be required by the Reserve Bank of lndia established under the Reserve Bank of lndia

Act, 1934 and enter into all administrative or other arrangements for undertaking such functions with the

Reserve Bank of lndia;

t) To provide depository services and to do all such things as may be advised, permitted or required for this

purpose and is authorised to undertake activities of a Depository Participant as defined in SEBI

(Depositories and Participants) Regulations, 1996'^^

4. The tiability of the membe(s) is limited and this liability is limited to the amount unpaid, if any, on the shares

held by them %%

5. The Authorized share capital of the Bank shall be Rs 500 crore (Rupees five hundred crore) divided into

two hundred and fifty crore equity shares of Rs 2/- (Rupees two) each with power to increase or

decrease the caPital.**

6. we the several persons whose names and addresses are given below are desirous of being formed into a

company in pursuance of the Memorandum of Association and we respectively agree to take the number of

sharesinthecapitaloftheCompanysetoppositetoourrespectivenames.

FOT THE FEDERAT BANK LTD.

finry*--
SAMIR P RAJDEV

LompanY Sccretary

# Heading lnserted with the approval of the shareholders of the Bank at their meeting held on 1 1 August 201 6

$$ Heading lnserted with the approval of the shareholders of the Bank at their meeting held on 1 1 August 2016

^^ ln."rt"d with the approval of the shareholders of the Bank at their meeting held on 1 1 August 2016

%% Amended as approved by the shareholders of the Bank at their meeting held on 1 1 August 201 6

** 
Amended as approved by the shareholders of the Bank at their meeting held on 27 september 2oo4 and on 20 July 2013

SignatureNo. of SharesName and Address a description ofnd

subscribers
No
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CERTIFICATE OF INCORPORATION
No. 27 of 1105

I hereby certify that the TRAVANCORE FEDERAL BANK LIMITED NEDUMPRAM, is this day incorporated under
the Travancore companies Regulation, 1 of 10g2, and that the company is limited.

Given under my hand at Trivandrum this the tenth day of Medom one thousand one hundred and six.

(Sd) Registrar of Joint Stock Companies
Seal of the Office of the Registrar of
Joint Stock Companies, Travancore.

CERTIFICATE OF COMMENCEMENT OF BUSINESS
Pursuantto Section 107 (2) ofthe Travancore

Companies Regulation, 1 of l0g2

I hereby certify that the TRAVANCORE FEDERAL BANK LIMITED NEDUMPRAM, which was incorporated under
the Travancore companies Regulation, 1 of 1092, on the tenth day of Medom 1'106, and which has this day filed a
duly verified declaration in the prescribed form that the conditions of Section 107 (1) (a) to (d) of the said Regulation
have been complied with, is entitled to commence business.

Given under my hand at Trivandrum this the tenth day of Medom one thousand one hundred and six.

Seal of the Office of the Registrar of
Joint Stock Companies, Travancore.

(Sd) Registrar of Joint Stock Companies

FORM VI
PURSUANT TO SECTTON 11( 4) AND (s) OF THE TRAVANCORE

COMPANIES ACT, IXOF 1114

lsEcToN 11 (4) AND (5)I

CERTIFICATE OF INCORPORATION ON CHANGE OF NAME

I hereby certify that the TRAVANCORE FEDERAL BANK LIMITED having with the sanction of a speciat resotution
of the said Company and with the approval of the Government, signified in G.O.D. Dis. 61g0/49/D.D., dated the 2nd
December 1949, changed its name, is now called the "FEDERAL BANK LIMITED" and that such new name, has this
day been entered in the Register.

Given under my hand at Trivandrum this the twentieth day of vrischikam one thousand one hundred and twenty-five.

(Sd) Registrar of Joint Stock Companies,

Seal of the Office of the Registrar of
Joint Stock Companies, Travancore.

For THE FEDEru SANK LTD.
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THE FEDERAL BANK LIMITED

ARTICLES OF ASSOCIATION

Adopted as the Articles of Association by the following special resolution passed at the Annual General Meeting of
the Company held on the twentythird day of September, nineteen hundred and ninety four (23-09-1994), with

modifications approved by shareholders through special resolutions on 7.9.2000, 27.9.2004, 23.2.2006, 31.5.2008

and 1 1.08.2016.

Resolved to amend the Articles of Association of the Bank as follows:

For THE FEDERAL BAI'IK LTD'

trfrEo""
SAMIR P RAJDEV
ComPanY Secretary

TABLE-FNOTTO APPLY GENERALLY

Amended
shareholders
approval
11.08.2016

with

on

1 The regulations contained in Table-F in the first schedule of the Compan ies Act, 2013 shall

not apply to this Bank except so far as they or any of them have been adopted in these
Articles.

Article 1A as
approved by share
holders on
23,02.2006 and last
amended with
shareholders
approval on
11,08.2016

1A^ The provisions of the Memorandum and Articles of Association
provisions of the Companies Act, 2013, (hereinafter referred to
includes rules framed under the Companies Act (herein afte

of the Bank are subject to the
as the "Companies Act", which
rr referred to as "the Rules"),

regulations, notifications, orders, circulars made thereunder alongwith any statutory
modification or re-enactment thereof for the time being in force) and the Banking Regulation
Act, 1949, (herein after referred to as "the B R Act", which includes any statutory modification
or re-enactment thereof for the time being in force), which shall have effect notwithstanding
a to the contained in the Memorandum or Articles of Association of the Bank.

INTERPRET ATION

lnterpretatio
n

2 The marginal notes hereto shall not affect the construction thereof. ln these
the context otherwise requires, words and expressions contained shall bear

regulations, unless
the same meaning

as in the Companies Act,2013, the Banking Regulation Act,1949 and General Clauses Act,
1 897

(a) The "Bank" or the "Com means The Federal Bank Limited.
(b) "Board" means and includes the Directors of the Bank for the time being, or as the case may

be, the meeting of the Directors duly called and constituted or the Directors assembled at the
meeti

Amended with
shareholders
approval on
31.05.2008 and last
amended on
1 1.08.2016

(c) "Chairman/Chairperson" means Part Time Chairman/ Chairperson appointed by the Board.

lnserted
shareholders
approval
31.05.2008

with

on

(cc) "Chief Executive Officer / Managing Director"* means the Chief Executive Officer / Manag ing

Director of the Bank as appointed under Article 84"

(d) "Dividend" includes cash bonus if a declared as to shareholders.
(e) "Directors" means the Directors for the time being of the Bank or as the case may be the

Directors assembled at a Board.
(0 "Regulations" shall include all statutory requirements that may be prescribed from time to time

under the various enactments and RBI notifications, provided that wherever any of the above
definitions become inconsistent with the definitions in the statute applicable to the Bank in any
particular context, such definitions in the statute shall always il.

I nserted
shareholders
approval
1 1.08.2016

with

on

s) "B R Act" means Banking Regulations Act, 1949 or any statutory modification or re-enactment

thereof brought in this Act.

withI nserted
shareholders
apDroval on

h) "Companies Act" means Companies Act, 2013 or any statutory modification or re-enactment

thereof ht in this Act.
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1 
.l .08.2016

Inserted
shareholders
approval
11.08.2016

with

on

i) "Listing Regulations" means Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 201 5.

Business
which the
Bank may
transact

3 Any Branch or kind of business which the Bank is either expressly or by implication authorised
by its Memorandum of Association to undertake may be undertaken by the Board at such time
or times as the Board shall think fit and further may be deferred by the Board and be kept in
abeyance whether such Branch or kind of business may have been actually commenced or
not so long as the Board may deem fit, expedient not to commence or proceed with the same.
This Article shall not prejudicially affect the power of the Bank to enforce repayment of any
]qans a{vanced by the Bank or any other dues due to the Bank.

CAPITAL AND SHARES
Authorised
share capital
(Amended with
shareholders
approval on
27.09.2004)

4. The authorised share capital of the Bank shall be as stated in Clause 5 of the Memorandum of
Association.

Paid up and
Subscribed
Capital
(lnserted with
shareholders
approval on
I 1.08.2016)

4A The subscribed capital of the Bank shall not, at any time, be less than one- half of the
authorised share capital of the Bank, and the paid-up share capital of the Bank shall not be
less than one-half of the subscribed share capital provided that when the capital is increased,
the proportion between the subscribed share capital and the authorised share capital and the
proportion between the paid-up share capital and the subscribed share capital as aforesaid
may, however, be secured within such period as may be determined by the Reserve Bank of
lndia not exceeding two years from the date of such increase.

lncrease in
Capital

5 The Bank, in general meeting, may by an ordinary resolution from time to time increase the
capital by creation of new shares of such amount as may be deemed expedient.

Conditions
of issue of
new shares

6 Subject to the provisions if any in the Memorandum of Association of the Bank and without
prejudice to the provisions of the B R Act, new shares may be issued on such terms and
conditions which the Bank may from time to time by special resolution determine.

New shares,
how to be
disposed of

7 Allfu rther issue of shares shall be in accordance with the provisions of the Companies Act and
other applicable provisions of law

New shares
subject to
these
Articles

8 Subject to any special rights, privileges, or advantages which may be attached to these
Articles to any new shares under the powers hereinbefore contained, any capital raised by the
creation of new shares shall be considered as part of the original capital, and such new shares
shall be subject to the same provisions with reference to the payments of calls, forfeiture,
transmission, lien, surrender, or othenrvise and shall confer such rights and privileges as to
voting qualifications as if they had formed part of the original capital

Reduction of
Capita!
(Amended 

with
shareholders
approval on
1 1.08.2016)

9. The Bank may, by a special resolution, subject to confirmation by Court, Tribunal as
applicable, reduce its capital in anyway, and in particular by paying off paid up capital which is
in excess of the wants of the Bank, cancelling paid up capital which has been lost or is
unrepresented by available assets, extinguishing or reducing the liability on the shares in
respect of share capital not paid up, cancelling shares not taken or agreed to be taken by any
person, or otherwise as may seem expedient and the capital may be paid off upon the footing
that it may be calted up again or otherwise.

Buy Back of
shares
(lnserted with
shareholders
approval on
1 1.08.2016)

9A Notwithstanding anything contained
68 to 70 of the Companies Act and a
other law for the time being in force,

in these Articles, but subject to the provisions of Sections
ny other applicable provision of the Companies Act or any
the Bank may purchase its own shares or other specified

securities.

Sub-division
and
consolidatio

'10. Subject to the provis ions of Section 61, the Bank may in general meeting by ordinary
resolution
(a) Consolidate and divide all or any of its share I into shares of larger amount than its
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n of capital (

(Amended with
shareholders
approval
11.08.2016)

on

existing shares;
(b) Sub-divide its shares, or any of them into shares of smaller amount than is fixed by the

Memorandum of Association, so however that in the subdivision the proportion between the
amount paid and the amount, if any unpaid on each reduced share shall be the same as it was
in the case of the share from which the reduced share is derived and the same proportionate

liability shall continue on the shares so reduced or increased as existed on the original shares

before such subdivision or consolidation.

(c) And cancel shares which at the date of passing of the resolution in that behalf, have not
been taken or agreed to be taken by any person and diminish the amount of its issued share
capital by the amount of the share so cancelled
Such cancellation of share shall not be deemed to be reduction of share capital within the
mea of the Com ies Act.

11 (1) The Bank may exercise the powers of paying commissions
the Companies Act, provided that the rate or the amount of the commission paid or agreed to
be paid shall be disclosed in the manner required by that section and rules made thereunder.

(2) The rate or amount of the commission shall not exceed the rate or amount prescribed as
per the regulatory requirements.

(3) The commission may be satisfied by the payment of cash or the allotment of fully or partly
paid shares/ debentures or partly in the one way and partly in the other.

(4) The Bank shall also be entitled to make bulk placement of shares, debentures or debenture
stock to national or trans-national financial institutions on such terms and conditions in

conferred by Section 40(6) of

accordance with the lations a to such issues or

for placing
shares

(Amended
shareholders
approval
11.08.2016)

Comm

with

on

Liability
joint holders
of shares

The joint holders of a share shall be severally as well as jointly liable
installments and calls due in respect thereof.

for the payment of all

to the thereof in the holder

holdiAS sharebeil nised the Banksha anyngrsonnoired law, recog byAS perequ byExcept
inled tobenot bound or recognizebend eth nkBa shall compel ny wayu trust, bypon any

nterest inorfuture anycontiwheeven n notice ngent, partialitable,thereof) equany(i having
AS these ulationsaof or onininterest fractional share, by regha re except(i lyor any partany

absolan uten of shareothe except rightor otherwiselaw rights respect anyprovided anyby

Trusts not
recognized
(Amended with
shareholders
approval on
1 1.08.2016)

CERTIFICATES
market lots and no fee shall be charged for the same,

at the time of allotment.
(2) Every person whose name is entered as a member in the register of members shall be

"ntitteO 
io'receive, within two months from the date of allotment or such other period as may

be prescribed by law and within fifteen days of receipt by the Bank of request for transfer, after

receipt of documents as per the Companies Act, the Rules made thereunder and Securities

and ixchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations,

2015 ("Listing Regulations") as amended from time to time:

(a) One or more certificates for all his shares without payment, subject to clause (1) above-

(b) Several certificates, each for one or more of his shares, upon request without making any

charge for such splitting or consolidation into market units of trading

(c) Every certificate shall be under the seal of the Bank and shall specify the shares to which it

relates and the amount paid up thereon.
shares held jointly by several persons, the Bank shall not be

(1) Share certificates shall be issued in

and del of a certificate for a share to the
(d) ln respect of anY share or
bound to issue more than one

Members'
right
share
certificate
(Amended
shareholders
approval
11.08.2016)

to

on

with
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whose name stands first in the register of members of the Bank as one of the joint holders
shall be sufficient delivery to all such holders.

Provided that in the issue of share certificates, the Board shall comply with the provisions of
the Companies (Share Capital and Debenture) Rules, 2014 and Listing Regulatlons as
amended from time to time.
The Bank shall ensure that transmission requests are processed for securities held in
dematerialized mode and physical mode within seven days and twenty one days respectively,
after receipt of the specified documents as per the Companies Act, the Rules made
thereunder and Listing Regulations as amended from time to time.

As to issue
of new share
certificate
(Amended with
shareholders
approval on
11.08.2016)

15 lf any share certificate be worn out, defaced, mutilated or torn or if there be no further space
on the back for endorsement of transfer, then upon production and surrender thereof to the
Bank, a new certificate may be issued in lieu thereof, and if any certificate is lost or destroyed
then upon proof thereof to the satisfaction of the Bank and on execution of such indemnity and
the payment of out of pocket expenses incurred by the Bank in investigating evidence, as the
Directors think fit, a new certificate in lieu thereof shall be given to the party entitled to. Every
certificate under this Article shall be issued on payment of such fee as may be permitted under
regulations.

CALLS ON SHARES
Calls
made
when
payable
(Amended
shareholders
approval
11.08.2016)

how
and

with

on

16 (1) The Board may, from time to time, make calls upon the members in respect of any monies
unpaid on their shares (whether on account of the nominal value of the shares or by way of
premium).

Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at
less than one month from the date fixed for the payment of the last preceding call.
(2) Each member shall subject to receiving at least 14 days notice specifying the time or times
and place of payment, pay to the Bank at the time or times and place so specified, the amount
called on his shares.
(3) A call may be revoked or postponed at the discretion of the Board.

Gall deemed
to be made

17 A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the callwas passed and may be required to be paid by installments.

Liability of
joint holders

18. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof

Sum called
in respect of
a share not
paid

19 (1) lf a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the persons from whom the sum is due shall pay interest thereon from the day
appointed for payment thereof to the time of actual payment at such rate of interest per annum
as the Board may determine in accordance with the regulations that are applicable from time to
time.
(2) The Board shall be at liberty to waive payment of any such interest wholly or in part.

20 (1) Any sum which by the terms of issue of a share become payable on allotment or at any
fixed date, whether on account of the nominal value of the share or by way of premium, shall,
for the purposes of these regu Iations, be deemed to be a call duly made and payable on the
date on which by the terms of issue such sums becomes payable

(2) ln case of nonpayment of such sum, all the relevant provisions of these regulations as to
payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified
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21 The Board may, if it thinks fit,
(a) receive from any member willing to advance the same, all or any part of the monies uncalled
and unpaid upon any shares held by him; and
(b) upon all or any of the moneys so advanced, may (until the same would but for such advance
become presently payable) pay interest at such rate and in such manner as may be prescribed
as per Listing Regulations for the time being in force, provided that money paid in advance of
calls shall not in respect thereof confer a right to dividend or to participate in the profits of the
Bank.

Advance
payment for
any uncalled
or unpaid
portion of
the shares

AND LIEN
22 The Bank shall have first and paramount lien upon all the shares (other than fully paid-up

shares) registered in the name of each member (whether solely or jointly with others) and
upon the proceeds of sale thereof for all monies and (whether presently payable or not) called
or payable at a fixed time in respect of such shares and no equitable interest in any share
shall be created except upon the footing and condition that Article '13 hereof will have full
effect. Such lien shall extend to all dividends and bonuses from time to time declared in

respect of such shares. Unless otherwise agreed the registration of a transfer of shares shall
operate as a waiver of the Bank's lien if any, on such shares. The Directors may at any time

from the rovisions of this Article.or in to bedeclare shares

Company's
lien on
shares

23. lf a member fails to pay any call, or installment of a call, on the day
thereof, the Board may, at any time thereafter during such time as any part of the call or
installment remains unpaid, serve notice on him requiring payment of amounts of the call or

appointed for payment

with an interest which have accruedinstallment as is

toFailure
pay calls

24 The notice aforesaid shall (a) name a further day (not
from the date of service of notice) on or before which the payment required by notice is to be

made, and (b) state that in the event of nonpayment on or before the day so named, the

being earlier than the expiry of 14 days

of which the callwas made shall be liable to be forfeitedshares in

orfeited
share how to
be disposed
off

25 (1) A forfeited share may be sold or otherwise disposed of on

as the Board thinks fit.
(2) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on

such terms and in such manner

such terms as it thinks fit.
26 (1) A person whose shares have been forfeited shallcease to be a

forfeited shares, but shall, not withstanding the forfeiture, remain liable to pay to the Bank all

moneys which, at the date of forfeiture, were presently payable by him to the Bank in respect

of the shares.
(2) The liability of such person shall cease if and when the Bank shall have received payment

member in respect of the

in full of all such mo in respect of the shares.

27

shall be conclusive evidence of the facts therein stated as against all persons claiming to be

entitled to the share.

(2) The Bank may receive the consideration, if any, given for the shares on any sale or

disposal thereof and may execute a transfer of the shares in favour of the person to whom the

share is sold or disposed of.

(3) The transferee shall thereupon be registered as the holder of the share.

(4) The transferee shall not be bound to see to the application of the purchase money,..if any,

nor shall his title to the share be affected by any irregularity or invalidity in the proceedings in

reference to the forfeiture, sale or disposal of the share.

director or the secretary, of the
a date stated in the declaration

ISdeclarant dn writi thethatI A declarationverified ng( duly
dn forfeited noa hare then hasBank beeandBank that uly

Evidence of
forfeiture
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28. The provisions of these regulations as to forfeiture shall apply in the case of non payment of
any sums which, by the terms of issue of a share, becomes payable at a fixed time, whether
on account of the nominal value of the share or by way of premium, as if the same had been

virtue of a call d made and notified.
ER AND TRANSMISSION

Register of
transfers and
transmission
(Amended with
shareholders
approval on
1 1 .08.2016)

29 The Bank shall keep a book called the "Register of Transfers and Transmission" and therein
shall be entered the particulars of every transfer or transmission of any share in the Bank, in
accordance with the regulations applicable from time to time. Provided however the Bank may
be entitled to keep and maintain such registers through electronic mode in accordance with
law.
Subject to the provisions of the Companies Act, the register of members may be closed for
any period not exceeding in the aggregate 45 days in a year but not exceeding 30 days at any
one time.
On giving not less than seven working days' previous notice in accordance with Section g1 of
the Companies Act, the Rules made thereunder and as per the Listing Regulations, the
registration of transfers may be suspended at such times and for such periods as the Board
may from time to time determine:
Provided that such registration shall not be suspended for more than thirty days at any one
time or for more than in the ina

Execution of
transfers
(Amended and
inserted sub clause
3 with shareholders
approval on
1 1 .08.2016)

30 (1) Subject to the provisions of the Companies Act, the instrument of transfer of any share in
the Bank shall be executed by or on behalf of both the transferor and transferee in such form
as may be prescribed by the relevant statutory provisions.
(2) The Transferor shall be deemed to be the holder until the name of the transferee is
entered in the register of members in respect thereof.
(3)The Bank shall comply with the requirements of the Companies Act, the Rules made

of execution of transfersthereunder and the Li ulations in

Bank
decline
register
transfers
(Amended
shareholders
approval
1 1.08.2016)

n
cases

to

with

what
the

may

31 ne to register any transfer of shares not being fully paid up, to a person of
whom they do not approve and may also decline to register the transfer of shares on which
the Bank has a lien. Subject to the provisions of the Companies Act, the Register of Members
may be closed for any period not exceeding in the aggregate 45 days in a year, but not
exceeding 30 days at any one time. The Bank may decline to register any instrument of
transfer:
Unless the instrument of transfer is accompanied by the Certificate of shares to which it
relates, and such other evidence as the Directors may reasonably require to show the right of
the transferor to make the transfer;
The Bank shall not register transfer when any statutory prohibition or any attachment or
prohibitory order of a competent authority restrains it from transferring the securities from the
name of the transfero(s).The Bank shall not register the transfer of its securities in the name
of the transferee{s) when the transfero(s) objects to the transfer:
Provided that the transferor serves on the Bank, within sixty working days of raising the
objection, a prohibitory order of a Court of competent jurisdiction.

Provided that registration of transfer of shares shall not be refused on the ground of the
transferor being either alone or jointly with any other person or persons indebtet to the Bank
on any account whatsoever except a lien on the shares.

The Board may decli

of shares or
voting rights

(Amended
shareholders
approval
11.08.2016)

Acqu n

with

on

31A

For the

ofisition orshares therein aAcqu di indior hrig htsvoting by person imself orrectly rectly by
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(a) "Associate Enterprise" means a company whether incorporated or not which
(i) is a holding company or a subsidiary company of the applicant or
(ii) is a Joint Venture of the applicant or
(iii) controls the composition of the Board of Directors or other body governing the applicant or
(iv) exercises in the opinion of the Reserve Bank of lndia significant influence on the applicant
in taking financial or policy decisions or
(v) is able to obtain economic benefits from the activities of the applicant;
(b) "Relative" shall mean relative as defined in the Companies Act as amended from time to
time.
(c) Persons shall be deemed to be "acting in concert" who for a common objective or purpose
of acquisition of shares or voting rights in excess of the percentage mentioned in Section
12(B) of the B R Act pursuant to an agreement or understanding (formal or informal) directly
or indirectly co-operate by acquiring or agreeing to acquire shares or voting rights in the
banking company.

(d) "Joint Venture" means a legal entity in the nature of a partnership engaged in the joint
undertaking of a particular transaction for mutual profit or an association of persons or
companies jointly undertaking some commercial enterprise wherein all contribute assets and

share risks.

Before issuing or allotting any share to any person or registering the transfer of shares in the

name of any person the Bank shall ensure that the requirements mentioned in the sub-section
(1) of Section 12(B) of the BR Act are complied with by that person and where the acquisition
is with the approval of the Reserve Bank, the Bank shall further ensure that the conditions
imposed under sub-section (4) of Section 12(B) of the BR Act, if any, of such approval are

fulfilled
of
ofshares

deceased
members

32

(2) Nothing in clause (1) shall release the estate of a deceased joint holder from any liability in

memberthe awas deceasedrvivorSU SUTVor rStvo where1 theOn ofdeath membera the
WAShewherenomineehis nomor orneesho and lega representativeslder

totitle ish interestBankthe ASthbe on rSONS anyised by havingpely recogn

held him with otherof share which had been

member's joint
sole holder sha
in the shares.

33

(a) to be registered himself as a holder of the share; or

(b) to make such transfer of the shares as the deceased or insolvent member could have

made.
(2) The Board shall in either case have the same right to decline or suspend registration as it

would have had if the deceased or insolvent member had transferred the share before his

death or insolvency.
(3) ln the case of death of a joint holder his name shall be deleted from the register of

doftheof ordeath inSOshaa re lvencynbecomn e tontitled consequence) perso tng(1 Any
time betifrom tomeASeviden properlysuch maymembe producedbeinguponmay

either:andrd to elect,nafterhereiuired Boa providedthe subjectreq by

members on production of Proof to the satisfaction of the Board

in case of
transfer by
operation of
law

34 (1) lf the person so becoming entitled shall elect to

himself, he shall deliver or send to the Bank a notice in

elects.
(2) lf the person aforesaid shall elect to transfer the share, he shall testify his election by

executing a transfer of the shares.

(3) All the limitations, restrictions and provisions of these regulations relating to the right to

iransfer and the registration of transfer of shares shall be applicable to any such notice or

transfer as to aforeJaid as if the death or insolvency of the member had not occurred and the

be registered as holder of the shares

writing slgned by him stating that he so

notice of transfer were a transfer ned that member.

As to
transfer of
shares of
insolvent
member
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NVE F HARES INTO STOCK
nverston

of shares
into stock
and re-
conversion

35. Subject to the provisions of Section 61 of the Companies Act, the Bank may by ordinary
resolution:
(a) convert all or any of its fully paid up shares into stock,
(b) re- convert any stock into paid up shares of any denomination.

with

on

Tran
stock
(Amended
shareholders
approval
1 1.08.2016)

36. Subject to the provision of the Companies Act, the holders of stock may transfer the same or
any part thereof in the same manner and subject to the same regulations under which the
stock arose might before the conversion have been transferred, or as near to as
circumstances admit;
The Board may, from time to time fix the minimum amount of stock transferable, so that such
minimum shall not exceed the nominal amount of the shares from which the stock arose.

stock holder
Rights 37 The holders of stock shall, according to the amount of stock held by them, have the same

rights, privileges and advantages as regards dividends, voting at meetings of the Bank and
other matters, as if they held the shares from which the stock arose, but no such privileges or
advantages (except participating in the dividends and profits of the Bank and in the assets on
winding up) shall be conferred if such stock existing in shares would not have conferred that

or
Relation of
stock and
shares

38 Such regulations of the Bank as are applicable to paid up shares apply to shares stock and
words 'shares' and'share holders'therein shall include 'stock'and 'stock holders'.

MEETINGS

with

General
Meetings
(Amended
shareholders
approval
11.08.201

39 BoaThe shallrd eachin hold addin nitio to otheryear Generald Meetin itsASany meeting
An nua Gen rae n m nn er AS rescribed Sectiontn of96 ComtheMeeting p ies Act ndpan

Rulesthe nderthereu shaland the suchAS thetn calnotices itspecify meeting ling

Extra-
Ordinary
General

40 (1) All General Meetings
General Meetings.

other than Annual General Meetings shall be called Extra-ordinary

(2) The Board may, whenever it thinks fit call an extra-ordinary general meeting.

y general
meeting
called by
requisition

(Amended
shareholders
approval
1 1.08.2016)

Extrao tnar

with

on

41

requisitionists and deposited at the office and may consist of several documents in like form
each signed by one or more of the requisitionists.
(b) lf the Board does not, within twenty one days from the date of the requisition being so
deposited, proceed to convene a meeting not later than 45 days from the date of deposit of
the requisition, the requisitionists or a majority of them in regard to the paid up capital may
themselves convene the meeting but in either case any meeting so convened shall not be
held after three months from the date of such deposit.
(c) ln the case of a meeting at which a resolution is to be proposed as special resolution the
Board shall be deemed not to have duly convened the meeting, if they do not give such notice
as required by Section 101 of the Companies Act.
(d) Any meeting convened under this Article by the requisitionists shall be convened in the
same manner as nearly as possible as that in which meetings are to be convened by the
Board.

ules
the

e eTh of ionSect 1 00provisions 98, 10 to 091 theof nies Act an thed RCompa
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isitionists or Law Board or Tribunal as licablethe

(Amended
shareholders
approval
1 1 .08.2016)

on

Notice

with

42 Not less than clear twenty one days' notice specifying the place, date, day and hour of the
meeting and containing a statement of such business to be transacted at the meeting shall be
given to the members in the manner prescribed by the Companies Act and the Rules made
thereunder. A general meeting may be called at a shorter notice if consent is given in writing
or by electronic mode by not less than ninety-five per cent of the members entitled to vote at
such meetings.
ln case of special business, general nature of such business shall be given to the members in

the manner hereinafter

rve

As to
omission to

43. The accidental omission to give notice of any meeting to or the non-receipt of any such n

by any of the members shall not invalidate any resolution passed at any such meeting
otice

Quorum to
be present
(Amended with
shareholders
approval on

.08.20

44. (1) No business shall be transacted at any general meeting unless a quorum of members is

present at the time when the meeting proceeds to business.
(2) The quorum for the general meetings shall be as provided in Section 103 of the

Companies Act.

45 (1) The Chairperson of the Board shall preside as Chairperson at every
Meeting of the Bank.
(2) lf thLre is no such Chairperson, or if he is not present within fifteen minutes after the time

appointed for holding the meeting or is unwilling to act as Chairperson of the meeting, the

directors present shall elect one of their members to be the Chairperson of the Meeting.

(3) lf at any meeting no director is willing to act as Chairperson or if no Director is present

wiinin fifteen minutes after the time appointed for holding the meeting, the members present

Annual General

of theshall choose one of their members to be

Chairperson
of General
Meeting

(Amended
shareholders
approval
1 1.08.2016)

with

on

an original meeting.

Save as aforesaid and as provided in Section 103(2) of the Companies Act, it shall not be

necessary to give any notice of an adjournment or of the business to be transacted at an

whichat a isof present, (andthewith consent quorumThe Cha any meetingirperson may
andtime from totifrom tomemeeti the placeifhall dSO irected the meetingS ng) adjournby

NESSusibthan theotherd rned mbeshall nsactedtra at eetingbusiness ny adjoubut noplace
a ISWhentookwhich mentrntheat from placeleft ishedunfin adjoumeeting
inAS casethe ofmeeti shal beofnoticeforrned o more ng givenadjourneddaysthirtyadjou

adjourned meeting

Power
adjourn
general
meeting

(Amended
shareholders
approval
11.08.20',|6)

to

on

with

46

47

hands or on a poll.
(2) ln case oi electronic voting and on a poll, the voting rights of members shall be in
proportion to his share in the paid-up equity share capital of the Bank.

ig)ln tne case of equality of votes,'on a poll, the Chairperson of the meeting shall be entitled

to a second or casting vote.
(a) Any business othlr than that upon which a poll has been demanded may be proceeded

electronicofmeeti beshall decided byvotingittedsubm a by wayto1 ng( ) questionEvery
Rulestheies08I theof Act,ofions Section Companin nceaccorda thewith provismeans

ofshoworinto stockwith byulations exchangesandthereto themade Listing Reg

with, pending the taking of the poll.

How
questions to
be decided
at the
meetings

(Amended with
shareholders
approval on
1 1.08.2016)

48
motion.
(2) A poll shall be ordered to be taken by Chairperson of the meeting on a demand made in

that behalf by any member or members present in person or by proxy and holding shares in

the Bank:
(i) which confer a power to vote on the resolution not being less than one tenth of the total

voting power in respect of the resolution, or

(ii) holding shares on which an aggregate sum of not less than five lakh rupees, or such other

by the ChairPerson on his own(1) At any general meeting a poll may be ordered to be takenWhat is to be
the evidence
of the
passing of
resolution
where poll is
not
demanded
(Amended with
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approval
1 1.08,2016)

on amount as may be prescribed from time to time, has been paid-up.
(3) The demand for a poll may be withdrawn at anytime by the person or persons who made
the demand.
(4) Unless a poll is demanded as aforesaid, a declaration by the Chairperson that a resolution
has been carried or carried by a particular majority, or lost or not carried by a particular
majority or an entry to that effect in the book of proceedings of the Bank, shall be conclusive
evidence of the fact without proof of the number of proportion of the votes recorded in favour
of or such resolution

Poll 49 a poll is demanded as aforesaid, it shall be taken in such manner and place as the
Chairperson of the meeting directs and either at once or after an interval or adjournment
subject to the provisions of the Companies Act. The result of the poll shall be deemed to be
the resolution of the meeting at which the poll was demanded. ln case of any disputes as to
the admission or rejection of votes, the Chairperson shall determine the same and such

lf

determination made in faith shall be final and conclusive.

of

usrness
may proceed
notwithstand
ing demand

50 a poll shall not prevent the continuance of a meeting for the transaction of any
than the question, on which a poll has been demanded. lf a poll is demanded

on the election of the Chairperson, it shall be taken forthwith in accordance with provisions of
the Companies Act. A poll demanded on a question of adjournment shall be taken at the

The demand of
business other

without
VOTE OF MEMBERS

(Amended
shareholders
approval
1 1.08.2016)

on

Vote

with

51 s vote at a general meeting by electronic means in accordance with
Section 108 of the Companies Act and shall vote only once.

Subject to any rights or restrictions for the time being attached to any class or classes of
shares-
(a) on a show of hands every member present in person shall have one vote;
(b) On a poll or voting through electronic means, the voting rights of members shall be as
laid down in the Companies Act subject to the provisions of B R Act and other applicable
statutory regulations.

A member may exercise hi

(c) BankThe shal seek of th dsh threholdersapproval if SOpostalrough ballot, specified
u nder witlaw h to the rSmatterespect therein nda matn nnspecified inbed Ruthe lesprescri

timefrom tito andme ballot includeshall thpostal electron meansicvoting rough
d memberAr) exerctse votehismay electron meatc ns nby accordan withce 1Section 08 of the

Actnies dan hall onvote once
Disqualificat
ion of vote

52 No shalmember be toentitled be voteor ereithpresent or u allvpersona orby proxy pon poll,
be reckoned an m anat ta meetiquoru o anexercisegenev membeAS ang v privilege

lessun al ca Is o other mon edu and iney of hareS ofpayable, respect which eh is heany
haveholder been

byVote
joint
holders

53 ln the ofcase holde the ofvotejoint rs, senthe whotor tenders votea inwhether orperson by
beshall to exclthe ionUSproxy accepted theof ofvotes th other holders.int Fror thisJo

sen sha determinbepurpose ed ordethe iniority ichwh he namesby stand n the ofisterreg
members

Lunatics'
VOteS(Amended
with shareholders
approval on
11.08.2016)

54
urisdiction
A member uof ndnsou mind or n of whom rdero beehas nrespect made rtcou havanyby ng

in vote whether no ofshowmayunacy orhands aon or tcelectron meanspoll by
his committee or other uardia n and d commsuchlega g orittee rd niany on agua may pol
vote by proxy

No
by proxy on
show of
hands

55. mNo berem not shal be ntitledpe prsonally resent, to onvote sh OW of Uhands lessn such
ISmember d nt acorporation orprese by p resent droxy compa p dny by uly

authorised nderu Section 1 3 of the Com ES Act in which CASEpan such proxy
onvote showtherepresentative may handsof ifAS he were member of the Bank.
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Proxies
permitted

56 Votes may be given either personally or by
representative duly authorized as aforesaid.

proxy or in the case of a company by a

lnstrument
appointing
proxy to be
in writing
(Amended with
shareholders
approval on
1 1.08.2016)

57 The instrument appointing a proxy shall be in
attorney duly authorized in writing or if such

writing under the hand of the appointer or by his
appointer is a body corporate under its common

seal, if any, or be signed by an officer or an attorney duly authorized by it.

Deposit of
proxy and
power of
attorney

58 The instrument appointing a proxy shall be deposited at the Registered Office of the Company
not less than 48 hours before the time for holding the meeting and in default the instrument of
proxy shall not be treated as valid.

Objection to
the
qualification
of a voter

59 (a) No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered and every vote not
disallowed at such meeting shall be valid for all purposes.

(b) Any such objection made in due time shall be referred for the Chairperson of the meeting,
whose decision shall be final and conclusive.

When vote
by proxy
valid though
authority
revoked

60. A vote given in accordance with the terms of instrument of proxy shall be valid notwithstanding
the previous death or insanity of the principal or revocation of the proxy or transfer of the
shares in respect of which vote is given, provided that no intimation in writing of the death,
insanity, revocation or transfer shall have been received at the Registered Office of the Bank
or by Chairperson of the meqting before the vote is given.

Form
proxy

of 61 An instrument appointing a proxy shall be in the form prescribed in the Rules made under
Section 105 of the Companies Act or a form as near thereto as circumstances admit.

DIRECTORS
Number of
Directors
(Amended with
shareholders
approval on
23.02.2OOO and last
amended on
11.08.2016)

62. The number of Directors shall be not less than five and not more than twelve until othenrvise
determined by the Bank in General Meeting. Not less than fifty-one per cent of the total
number of Directors shall be persons who satisfy the conditions laid down in Section 10 A of
the B R Act.

Retirement
by Rotation
of Directors

(Amended with
shareholders
approval on
23.02.2006 and as lt
amended on
11.08.2016)

63(a) .Two-thirds of the total number of Directors shall be persons whose period of office shall be
liable to determination by retirement by rotation (hereinafter referred to as "rotational
Directors"), and be appointed by the Bank in General Meeting or by way of additional
directors. Onethird of such Directors for the time being as are liable to retire by rotation, or
if their number is not three or a multiple of three, then the number nearest to one-third, shall
retire from office at every Annual General Meeting.

For the purpose of this Article, lndependent Directors appointed on the Board of the Bank
shall not be included for the purpose of calculation of retiring Directors nor shall they be
liable to retire by rotation.

2. The Directors to retire by rotation under this Article at every Annual General Meeting
shall be those who have been longest in office since their last appointment but as between
persons who became Directors on the same day, those who are to retire shall, in default of
and subject to any agreement among themselves be determined by lot.
3. At the annual general meeting at which a Director retires as aforesaid, the Bank may fill
the vacancy by appointing the retiring Director or some other person thereto in accordance
with the applicable provisions of the Companies Act.
4. The Bank shall appoint a woman Director (whether lndependent or Non-lndependent) on
the Board pursuant to provisions of Section 149(1) of the Companies Act and the Rules
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framed thereunder. The provisions relating to appointment of directors shall be applicable to

appointment of woman Director.
5. The Bank shall appoint such number of lndependent Directors as it may deem fit, for a
term specified in the resolution of the shareholders appointing him/her. An lndependent
Director may be appointed to hold office for such term(s) and in such manner as mentioned
in the Companies Act and rules framed thereunder from time to time. The provisions relating

to retirement of directors by rotation shall not be applicable to the appointment of
I ndependent Directors.
6. The Board is authorised to appoint the remaining Directors (hereinafter referred to as 

I

"non-rotational Directors") including any whole-time Director(s) but excluding lndependent 
I

Director. Such Directors shall not be liable to retirement by rotation or taken into 
I

consideration in determining the retirement of Directors by rotation. Their period of office
shall be determined by the Board, provided, however, none of them, other than whole-time
Directors, shall hold office as a non-rotational Director for more than three years in one or
more terms. A person appointed as a non-rotational Director may, however, offer himself for
election as a rotational Director under Article 63 (a) (i), and on appointment as a rotational
Director shall cease to be a non-rotational Director. lf at any time the number of non-
rotational Directors exceeds one-third of the total number of Directors for the time being,
then one or more of such non-rotational Directors as the Board may determine shall be
liable to retirement by rotation in accordance with the provisions of the Companies Act so
that the total number of non-rotational Directors shall not exceed one-third of the total
number of Directors for the time being

Additiona!
and
Alternate
Directors
(Approved by
shareholders on
23.02.2006 and
amended with
shareholders
approval on
1 1.08.2016)

634 (1) The Board may appoint one or more additional Directors provided that the total number
of Directors, including the additional Director(s), shall not exceed the maximum strength of
the Board as provided in the Articles. Such additional Director(s) shall hold office only up to
the date of the next Annual General Meeting of the Bank.
(2) The Board may appoint an Alternate Director to act for a Director, and the alternate
director shall not be a person holding any alternate directorship for any other director in the
Board of the Bank, during his absence for a period of not less than three months from lndia.
An Alternate Director appointed under this Article shall not hold office for a longer period

than that permissible to the director in whose place he has been appointed and shall vacate
the office if and when the director in whose place he has been appointed returns to lndia.

Foreign
Register
(lnserted
shareholders
approval
1 1.08.2016)

with

on

638 The Bank may exercise the powers conferred on it by Section 88 of the Companies Act with
regard to the keeping of a foreign register; and the Board may (subject to the provisions of
that section) make and vary such regulations as it may think fit, with respect to keeping of
any such register.

Remuneratio
nof
Directors

(Amended with
shareholders
approval on
23.02.2006, Article
64(a) amended on
3'1.05.2008 and
inserted 4s pata
with shareholders
approval on
1 1.08.2016)

64 (a) Subject to the provisions of the Companies Act, the B R Act and applicable regulations,
the Board shall determine the remuneration of the Directors, amended as approved whether
whole-time or otherwise, other than Chairperson of the Board/ Chief Executive Officer /
Managing Director, and such determination by the Board will be deemed to be
determination by the Articles of Association of the Bank for the purposes of Section 197 of
the Companies Act.

(b) As remuneration, Directors other than whole-time Director(s) (executive) shall be paid

sitting fee as may be determined by the Board from time to time and within the limits as may

be prescribed by the Companies Act and Rules made thereunder for attending meetings of
the Board or of committees constituted by the Board.

(c) Directors other than whole-time Director(s) (executive) shall be paid such sum as the
Board may consider fair compensation for travelling, hotel, and other incidental expenses
incurred by them for attending and returning from meetings of the Board or of committees
constituted by it or General Meetings of the Bank, or in connection with the business of the
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Subject to the provisions of the Companies Act and these Articles, the Directors may be
paid such further or additional remuneration (including profit related commission, if any), as
the shareholders of the Bank in General Meeting shall, from time to time determine, and

such additional or further remuneration shall be divided among the Directors in such

Bank.

and manner as the Board from time to time determine
lf any Director devotes to the business of the Bank
more of his attention and time than in the opinion of

either his whole time and attention or
the Board would usually be so devoted

by a person holding such office or shall undertake and perform any duties or services other

than those which in the opinion of the Board would usually be undertaken or performed by a
person holding such office, then such Director may be remunerated either by a fixed sum or

by way of saliry or percentage of profits or in such other manner or as may be determined
S.,leto thethe General

Specia!
remuneratio
n

65

66 The Chairman, Chief Executive Officer / Managing Director and/or the Directors need not be

required to hold shares in the Bank.
Qualification
of shares of
Directors
(Amended with
shareholders
approval on
31.05.2008 and on

67

a Director

butBoardlledfi theDirectors ben Boardthe of byupualcas mayoccurringAny vacancy
hadhe abecometimesame ifASretiremeto atnt thebeshall bSUthe chosenSO ,jectperson
last ASelectedishe wasn whosewon thehich Director ppointedonDirector placethe day

Filling up a
casual
vacancy

andif SOthein rdBoaan' but,notwithstandiactirectorsD ng v vacancymayThe conti nuing
meeti theofActthe aforru fixedm ngred belowuced thetheirAS umbern qu byislong

nthe umberncreasithe ofirector for ngactui rectorsDi d purposeorcontin maythe ngBoard,
the Banof k,summonl a meetingthe o of generalthatto for m, ngfixedDirectors quoruof

but for no other

Vacancy in
board

68.

69
Acties with1 of70 ComtheSectionof panthewithshall provisionsDirectorsThe comply

uchsdPersonnel anandDirectors Managerialof Keyato registergkeepinregard
lawiredbeel AS byrequpersonn may

1.08.20

of
Directors
(Amended with
shareholders
approval on

OF

70

in force

oftheunderualifiedaif isDirector provisionsdvacated isqbeof rectoDi ShallofficeThe
beitimeforlaw theofS ngtheunder anyRB and/or provisionActActies and/orthe Compan

Directors
ofon

OFP

71 otherwise regulate its meetings

as it thinks fit.and

of business, adjourn orThe Board maY meet for the conductMeeting of
Directors

72
ofrd totaltheAct: One th71 of4 theofions Section CompaniesthetoS provisubject

formhall ais h Sherwhichevertwoor DirectorsDirectorsofBoardof the
Quorum

twoleast rectors,Diatofthenheor hallS requesthisat discretion upoChaiThe mayrperson
Boa rdof theCONVEto anefails meetingnlf Chthe aiof Boardthe rpersoconvene meeting

aeconventhemselvesnistsitio maythemore requisorof twoisitionon requ thementionists sha explicitlythehowever requisitionthe Boardofmeeti providedng
n.the uisitiointhedanmeetiisitionedof the

73.Meeting how
called

atestionsnies arising anyAct, qun theAS otherwise providedI expresslySave(
voteofdecidedshBoard al be majoritythe byofmeeting orsecondhave ashallBoardtheofthe Chaiofof votes, rpersonitvequal(2) ln the case

casting vote.

74
how decided
Qu NS

t
s +*
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preside
Board
Meetings
(Amended
shareholders
approval
1 '1.08.20

shall
over

with

on

o 75. The Chairperson of the Board shall preside over the meeting. lf the Chairperson is not
present within five minutes after the time appointed for holding the meeting, the Directors
present may choose one of their member to be the Chairperson of the Meeting.

Power
Quorum

76. rd of Directors for the time being at which a quorum is present shall beA meeting of the Boa
co to exercise orall a theof andauthoritiesmpetent vested n exercisabor eny powers by

Boardthe
Power to
appoint
Committee
(Amended with
shareholders
approval on
31.05.2008 and
11.08.2016)

77 contained in Section 179 of Companies Act,the Board of
Directors may delegate any of its powers to the Chief Executive Officer / Managing Director
or to the Committee (s) consisting of such number of members of their body as it thinks fit,
and may from time to time revoke such delegation. Any Committee so formed shall in the
exercise of the powers so delegated, conform to any regulations that may from time to time
be imposed upon it by the Board. The meeting and proceedings of any such Committee (s)
for which the quorum shall be two, shall be governed by the provisions herein contained for
regulating the meetings and proceedings of the Directors, so far as the same are applicable
thereto and are not superseded by any regulation made by the Directors under this clause.

Subject to the restrictions

Resolution
without
meeting
(Amended
shareholders
approval
1 1.08.2016)

valid

on

with

78.

Provided that, where not less than one{hird of the total number of directors of the company
for the time being require that any resolution under circulation must be decided at a
meeting, the Chairperson shall put the resolution to be decided at a meeting of the Board.

shall be noted at a subsequent meeting of the
may be, and made part of the minutes of such

I oN utionresol hallS deebe tomed beehave dn the Board apasseduly by by
itteeComm ereofth circulation un thelessby nresolutio beehas circun inlated draft, together

with the if a to theallpapers,necessary o mem ofbers theny directors, com mittee AS the
case at EIth addressesmay be, red thwith come n iand ha delndregiste orpany by ivery by

o cou rier or th esuchpost by ntclectro eanm ASSrough be and beenhasmay prescribed
roved aapp theof irectorsd orby majority me who arembers, entitled voteto on the
utionresol

(2) A resolution under above sub-article (1)
Board or the committee thereof, as the case

SEAL

79 The oardB shal comprovide mo sealn fo the theof nkBa shaandpurpose have power
from time timeto to the same SUanddestroy abstitute seanew n ute thereof. and the

rdBoa shal for theprovide safe of eth forsealcustody timethe and sealthe shalbeing
benever sedu th of thebyexcept Board aorauthority ofcommittee Boardthe reviop usly

executed

(Amended with
shareholders approval
on 14.07 _2017)

how 80. Eve ordeed instrumentother tory which ofseal Banthe isk ui tored bereq affixed hallS
nlessU samethe is executed du constitutedby ly atto for the Bank unor lessrney the Board

otherwiseshall determ bene, two rectoDi rS,bysigned any

Powers and
Duties of
Directors

81 The ESSbusin of the kBan sha il be the Boamanaged rd Dof rSirectoby owh exe allrcisemay
such ofpowers the ASBank ma' u redv bq ethreq Act orby Companies theseby toArticles,
be exercised the Bank Gen neby ra SMeeting nevertheless toubject ofny regulation
these thtoArticles, theofprovisions ies andAct toCompan uch lations be notregu ing

withinconsistent aforesaidthe lations or ASSregu provision be themay prescribed Bankby
tn General Meet nobut ionlat madeS th kBan Generalin shall

+tD

&y',
{ *

,,,,7
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invalidate any prior act of the Directors which would have been valid if that regulation had

not been made
Specific
powers given
to Board

82 Without prejudice to the general powers conferred by the last preceding clause
other powers conferred by these presents, subject to the provisions of the Compan
is hereby expressly declared that the Board shall have the following powers, that

, and the
ries Act, it
is to say,

To acquire
property

(i) To purchase or otherwise acquire for the Bank and/or
which the Bank is authorised to acquire at such price

to sell any property rights privileges
and generally on such terms and

conditions AS think fit.
To pay for
property in
debentures
etc.

(ii) At its discretio n, to pay for any property rig hts or privi leges acqui red by o r service

rendered to, the Bank wholly or partial ly in cash or in shares bonds, debe ntu res or other

securities of the Bank and any such shares may be issued eithe as fully paid up or with

such amount credited AS paid up thereon AS may be agreed u pon and any such bonds,

debe ntu res, or other securities may be either specifica lly charg ed upon or anv pa rt of the

of the Bank or not so

To secure
contracts by
mortgage

(iii) To secure the fulfillment of any contracts or engagements
mortgage or charge of all or any of the property of the Bank

entered into by the Bank bY

for the time being or in such

other manner as think fit.
To authorize
Managers

(iv) To authorize or empowe r the Managers or othe r officers for the time bein of the Bank

to exercise nd perform all or any of the powers uth orities and duties conferred or

rmposed upon the Board by the Memorandu m or Articles of Associatio n subject to such

restrictions and conditions if AS the Boa rd thi nk

(v) From time to time nom inate and appoint and if necessary to remove or suspend AS the

Directors deem best for management of the business of the Bank, Manage rS, Officers

CIerks, workme n and all other employees of the Bank and to fix the remu neration salaries

nd to be the Bank to Officers of the Ba nk and other

To appoint &
remove
Managers etc

To
money

borrow (vi) Subject to the provis ions of Compan ies Act and B R Act to raise or borrow money from

time to time by bond S, debentu res, or prom ssory notes or by any such instruments wh ich

emerge in the financial markets from time to time or by open lns cu rrent accou nt or by
may

by mortgaging lands, bui td rngs
rese rving advances with or without secu rity or ny

mach inery goods, or other property of the Bank or by S uch other means that the Board may

deem
negotiable

(vii) To draw accept, endorse, negotiate, buy/or sell b i lls of exchange and other

instruments with or without secu
To draw bills of
exchange etc
To pay rent

of all
(vii i) To undertake on behalf of the Bank the payment of all rent and the performance

nts, conditions and agreements contained i n or reserved by any lease that may be
covena

ranted or to or otherwise ired th 6 Ba nk.

To insure ( ix) To insu re or keep nsured if deemed expedient a I or any of the buildi ngs, goods, stores

other property or any securities of the bank, either sepa rately or conjointly fo such period
or

and to sel I, asslg n, S urrender or
and to such extent AS the D irectors may think proper

d iscontinue of assurance effected tn rSU nce of th is

To purchase
reversion in
land

(x) T purchase the reversion or revers io NS and otherwise acquire the free-hold or fee
o

being held under lease or for an
S imple of all or any of the lands of the Bank for the time

estate less than a free hold estate the Bank.

To accePt
surrender of
shares

(xi) To accePt from anY member on such terms and conditions as shall be agreed, a

rrender of h is shares or any part thereof if pe rmissible AS per the regulations n force.
SU

To nstitute, conduct, defend compound or abandon any legal proceedings by or
(xii)

of the Bank and also to
against the Bank, or its officers, or otherwise concernlng the affairs

compound and al low time for payment or satisfaction of any debts due and of any clai MS or

demands or the Bank.

o refer any claims or demands bY or against the Bank to arbitration, and observe
(xiii) T

the awards SU b to review of such final awards.

and

To bring and
defend actions
etc

To refer to
arbitration

- 15-



giveTo
receipts

(xiv) To make and give receipts, releases and other drscharges for money payable to the
Bank and for the claims and demands of the Bank.

To authorize
acceptance
etc.

(xv) To authorise officers or other persons to sign on the Bank's behalf, bills, notes, receipts,
acceptances, endorsements, cheques, releases, contracts and documents.

To appoint
attorneys

(xvi) From time to time but subject to the provisions of Section 179 of the Companies
Act, the Rules and these presents, to provide for the management of the affairs of the
Bank in all its branches in such manner as the Directors thinks fit, and in particular appoint

person to be the attorneys or agents of the Bank with such powers (including power to
fit.

any
sub and such terms as be thou

To appoint
legal advisors

qualified men as legal advisors whose duties shall be to give
to them, and to give notices and to conduct and defend suits

on behalf of the Bank and to do all that may be done by them in the interests of the Bank
and in their capacity as such advisors.

(xvii) To appoint one or more
opinions on questions referred

Di rectorsThe(xvi nt ifiedii) may appoi AS andadvisor remany qual person une nratiolega
be fixed Dithe rectors. Th De recto shallrS havemay by also to lace anpower rep v legal

advisor nother at t me think fit.
investTo

moneys
oJ, nvest dealand anwith of) the theof kBan(xix v u rhSUC sharesmoneys and ritiesSECUpon

not bein ash res n the Ban inand( s masuch nen ASrk) inkth fromndthey fit, etim tomay
etim to VA o rear lize such nvestments inry accorda withnce the statutory
u ation S.

To give
security by
way of
indemnity

To execute thetn(xx) andname behalfon of the tnBank UTfavo of a Director or otherny
who ncu o berperson toabout ncurmay d iabi forpersonany the ofbenefit Bathe nkity

such theof nk'Ba S romortgages AS inth fitkp ndct d uchSperty they ncontainy maymortgage
a ofr andsale othersuch andcovenants S AS ha be on.May make bye-

laws
romF totime(xxi) totime make, vary for the ulationrepeal byelaws of businthe ofESSreg

eth Ban officersits andk, SE ntsrva and fuprovident nd, fun anddspension oth re welfareany
funds.

May make
contracts etc

S theto(xxii) ions theofubject provis n res eto intonterCompa Act, suchall negotiations
nd and rescicontracts, nd and Ial contrasuchvary acts executend dan do suchI acts,

d thinandeeds rn he name onand begs ha oftf Banthe k AS Boardthe m consideray
fort or nexpedien relation to of eth mattersny aforesaid othor rwtsee thefor ofpurpose

th Bank.
Branch
Register

F rom totime) totime decide(xxiii a cand toUSE be anat of itskept v brand chbranches,
ofister emm orbersreg d of he itsofcopy bersmem toandregister suchmake ulationsreg

AS think fit th dore ntinisco ofuance such rs.General
powers
(Amended with
shareholders approval
on 23.02.2006 and on
11.08.2016)

To onet or(xxiv) appoin more whole{ime owh beexecutives, ated ASmay Executivedesign
beinwithout mem) of ethDirector(s s orber(s) Board, otherany erialmanag nel,person bywhatever name oncalled chSU terms and condition S forand such theAS rdBoapurposes

fromdecidemay totime meti
And(xxv) togenerally sanctiodo, andn a uthorise Ial chSU andmatters th ma'AS beings vnecessa beto donry oauthorised f sanctioned i n aboutor the andbusiness affageneral irsof Cothe or n or a thebout ofexecution almpany o of theany nbeforehereipowers

onconferred th Board.
Comply
statutes

(Amended with
shareholders approval
on 1 1.08.20'16)

with 83 heT Directors shal com thewithlyp ions ofprovts the RB andAct its SUbsequentame ASndments ilwe theAS S thetnprovision Com ies Act dan enampan mentsd eth orretoeoth r statutes to Com iesrelating AS topan ndregistration of the ofkeeping thecopresom andrtgages nd ofcharges thegkeepin memofregister anbers send d thetoingofistrar niesReg anthe uan ICompa ofist annualmembers, fit dan SU nrngs otices ASmmary
rhcto i ncrease of CA rnretu ofpital, allotments and contracts relatin theg reto, ofcopies

roresolutspecial resol utionsNS, n toperta exerctse ofng ofpower board boardat meetin gsand other con nected with the bove
ART TIM

J
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Subject to the provisions of these Articles, the Companies Act and subject to such approval
of the Reserve Bank of lndia as may be necessary under the B R Act, the Board of Directors
of the Bank shall be entitled to appoint from time to time, one or more Non-Rotational
Directors to act as.
(i) Non Executive Part Time Chairman for such term not exceeding three years in one or
more terms as noted in Articles 63 (b) and
(ii) a Chief Executive Officer/Managing Director, for such term not exceeding five years at a

time in each case as the Board may think fit, to manage and to be responsible for the day-

affairs / business of the Bank.

Part time
Chairman/
CEO/ MD

(Amended with
shareholders approval
on 31.05.2008 )

84

Director (s), who may be designated as Executive Director (s) or otherwise.

A director may be appointed as chief executive officer, manager, company secretary or chief

financial officer

Di

orDinal ntedrectorsorone non-rotatiomoreS thto ofrons Articles, appoitheseubject provrs
ief OfficeExecutivechrman ingr/ManagChaifrom thertthe apaBoard,byreappointed

tointed theassist iefchtheof Bankbe n whthe le-tio emerectorDi mployment appomay
rdBoathe k'sBan Theaffairs.the man ofinMOfficer/ rectorExecutive agementnag tng

bekBan lndof ASlatheof Reserve may necessarydil etermine suchtosha approvalubject
of whuch ,le-timeond utiesdnd itionscond oftheunder R the terms appointmentAct,

Directors/Exec
utive Directors

(Amended with
shareholders approval
on 31.05.2008 and
inserted 2nd para with
shareholders approval
on 11.08.2016)

Time 844

848

shall ipso facto and immediately cease to be:

(i) in the whole-time employment of the Bank if he ceases to hold the office of a Director of

the Bank for any cause; and

(ii) a Director if he ceases to be in the employment of the Bank for any cause, unless the

Board decides otherwise.
Subject to the provisions of the Companies Act, B R Act and the contract, the Board shall be

entitled to remove the Chairman, inief Executive officer/Managing Director or. any other

Director from office upon giving him reasonable notice of such removal and appoint another

rson in his lace.

rectorDi ntedand whole-time byDi recto appoicThe Executivehief Officer anyManag tng
Com Actiestheofbe panto theor84 A84 shall provisionsBoardthe Article subjectunder

bealsoandtheandthem Bank,ntractsco betweenActR andtheand B any employment
ovacationfromremoval orificationual orto dASto the same isqprovisionssubject

or themoftheof EitherBank.Directors anyotherof rectorDi theASofnation eth officeresig

Removal
Office

(Amended with
shareholders approval
on 3'1.05.2008)

of

ofwith thebeshall managemententrustedirectorDOfficerhiefC Executive ManagingThe
Bank.theoftimebe wholenandBank eh shall employmentirsaffa thof ewholethe theof

85.Executive
Officer I
Managing
Director be
entrusted with
the management
(Amended with
shareholders apProval
on 31

86
shall, subject to the
in General Meeting.

Otficer / Managing Director

, be determined bY the Bank
hC Executiveiefofneration theremuThe

forceintimethe beiof for nglawprovisionof Chief
Executive
Officer/Managi
ng Director
(Amended with
shareholders aPProval

87
Office

toentrusttimetimefrom toBoardtheArticleof may84,thetoice ityd generalWithout preju
rSof thesuch poweDi rectoMaI ingnagExecutiveChiefthedan confer upon

suchconfer powersfit anditAS maydeemBoardtheunderble these byexercisa presents
andsuchn termsandand upofo purposessuchbeto exercised objectssuch andtimefo suchconferrdBoatheand mayitAS deemsrestrictions expedientSUwith chScondition and

of theall aordanoftheto exclusionorwithcoeither llaterarS

Delegation of
powers to
Ghief
Executive
Officer/

I

r,+

"sT\y'

s
)2

O
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Director
(Amended with
shareholders approval
on 31

of the Board in that behalf and may from time to time revoke, withdraw, alter or vary all or
any such powers.

Chief
Executive
Officer/
Managing
Director
(Amended with
shareholders approval
on 31.05.2008)

of the 88. Executive officer / Managing Director by virtue of office shall, subject to the
control of the Board have the engagement and dismissal of the staff of the Bank and
general direction and the management and superintendence of the business of the Bank
with power to do all acts, and things deemed necessary, proper or expedient for carrying on
the business of the Bank, including power to appoint attorneys to make and sign all
contracts and to draw, accept, endorse and negotiate on behalf of the all such bills of
exchange, promissory notes, hundies, cheques, drafts and other instruments as shall be

The Chief

or ient for the theon busproper exped ofNESS Bathe toan dnecessary carryrn nk, operate
the nkbaon ntsaccou theof nkBa and to Banthe k alln SU its toand therepresent srgn

n and andocuments decessary papers other ntsinstrume authoof and tority lygeneral
exercise a such and oauth of Banthe kpowers thatthose re the RBrity except by Act,

Acties otheror lationsCompan thefor etim forcenregu or Articlesthesebeing by expressly
irectedd beto exercised the ofBoard rSDirecto or Bankthe n General

Power
delegate
powers

(Amended with
shareholders approval
on 31.05

to 89 Director may with the sanction of the Board of
Directors delegate all or any of his powers to such other officer or officers of the Bank, joinly
or severally, as he thinks fit, and shall have power to grant such officer or officers such
powers of attorneys as the Chief Executive Officer / Managing Director may subject to the
approval of the Board of Directors deem expedient and such powers at pleasure to revoke.

The Chief Executive Officer / Managing

Chairman,
Chief
Executive
Officer/Managi
ng Director not
to retire by
rotation
(Amended with
shareholders approval
on 31

90 ChairmaThe Chief Executiven, Officer MaI Di recto notshall ilewhnag ng continhe toues
ho td officethat SUbe to retirement b hut isbject rotation, nte hall beby SU toappointm bject
determ ination th Ban ink raGene Meetiby or facto heifng toceases theholdipso ofoffice

Directoa of Bankthe anfor ca USE.v

Local
Management

91 eTh rdBoa from totime timemay fore theprovid dan ntransactio localofmanagement board
thof e affairs thof Bae nk n local whetherany specified in ondia abroadity suchn nnma e
itAS inth fitk and the conions nedtai inprovis these Articles shall withoutbe to theprejudice

conferred isth ta
Local Board 92 BoardThe from meti tomay time dan at establishtimeany local rdsBoa o forany agencres

man thof eagi affairs of heanyng Ban tnk Sand uch local andspecified aity appointmay ny
includinpersons Director betog any ofmember locasuch Board nda m fix h ISay

ifualificationq orany Manappointmay or tsany agers and theifixagen rem n.uneratiomay
theAnd rdBoa from time tito me nd at time maany to an rson SOv delegate a intedv pe ppo

thof autany powers andhorities d iscretion thefor betime vested thein Boardtng other
ntha the of makin callspowers ndd autg thehorisemay formembers the time of abeing nychSU loca rdBoa or of them fittoany VACAup thncies ree n aany nd actto notwith sta nd rng

thereivacancles and ann, such intmv ne orppo bedelegation made suchonmay terms
dan to uch co nditionsubject AS eth Board nkthi fit and eh Boardmay at imemay any

aremove n SO andnted nn u o VA SU ch n.Power
Attorney

of 93 uS to the ofbject provisions Section 791 theof thCompanies e andRulesAct, these
thepresents, Boa rd at an ti andmemay timefrom tov time ofby power under theattorney

Bank's oiseal, nt anapp orv person to thbe epersons of the forBankattorneys such
nda Swithpurposes uch authorities ndapowers iscretiond exceed(not vestedthoseng orinexercisable Boathe rdby U thesender prese oand suchnnts) terms nd suchtosubject

Scondition AS he Directors from memay to thtime kin and Sfit, uch aany intmenppo (ifmaythe Board thi nk madebe in favour theof bersmem or theof ofmembers d
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local Board established as aforesaid or in favour of any company or of the members,

directors, nominees or managers of any company or firm or in favour of any fluctuating body
of persons, whether nominated directly or indirectly by the Board and any such power of
attorney may contain such provisions for the protection or convenience of the persons

as the Board think fit.dealin with such or
Sub-delegation 94 the rdBoa sub-toaforesaid authorisedbesuch or AS bymayAny delegate attorneys

investedtime beinfor theandauthorities discretionsall or of sthe powersnydelegate
Actions of thethem to the

DIVIDENDS
95 thetotimefrom to timeBoardtheSectionto 231 theof Com Act, paypanies maySubject

k.Banthe ofrofits theitto betosuch mnteri ividend ASds by pmembers appear justified
ofPayment

interim
dividend

96. ttl ffre Bank in generalmeeting may declare dividends. 
I

)y'fne Board m-ay, before rec6mmending any dividend, set aside out of the profits of the 
]

Bank such sums as it thinks fit as a reserve or reserves which shall, at the discretion of the

Board, be applicable for any purpose to which the profits of the Bank may be properly

applied, including provision-for meeting contingencies or for equalizing dividends; and

pLnOing sucn ap[lication, may, at the like discretion, either be employed in the business of

ihe ganf or be invested in such investments (other than shares of the Bank) as the Board

may, from time to time, thinks fit.

(3) The Board may also carry fonruard any profits which it may consider necessary not to

divide, without setting them aside as a reserve.

(4) Subject to the rights of persons, if any, entitled to shares with special rights as to

OiriO"nd", all dividerids shait be declared and paid according to the amounts paid or

credited as paid on the shares in respect whereof the dividend is paid, but if and so long as

nothing is paid upon any of the shares in the Bank, dividends may be declared and paid

according to the amounts of the shares.

(5) No amount paid or credited as paid on a share in advance of calls shall be treated for the

purpose of this Article as paid on the share unless it is called up'

(6) Notice of any dividend that may have been declared shall be given to the persons

entiiled to share therein in the manner mentioned in the Companies Act. No dividend shall

the Bank.bear interest

Declaration
Dividend

(Amended with
shareholders approval
on 11.08.2016)

97

Bank

ifofallmember SUMS money anytoidenddivafrom anyBoard deduct yablepalThe nymay
theoftheto shareso n relationofaccount callathe nkBa onle tmh tobypayabpresentlydividend

to

98
besharesof bypaidcasin lnh mayrespectotheor moniesnterest payabledividendAny beorue warrantid mayresSha cheqtrcelectron mode. pa byororue rrantwa by anycheq theldershon ofcase to,orholder jointtheofaddressthetosent registeredpostthrough ofon theis rstfi named registerwhothe holdersonethat ofof jointaddressisteredreg inholdersor int mayholderthe JoASaddressdan suchtosuchtoor personbers,mem moor otherd nterest neysdividenoflnwarrantor respectuechSUwriti irect.d cheqEveryng

isIt nt.SEwhomtotheoforderto themade personsbeshall payable

Mode
payment
dividend

(Amended with
shareholders aPProval
on 1 1.08.2016)

of
of

99

time.

shal tnkthe BananBoard dthebell forfeitedividendd sha byor unNo nclaimedU paid
241 theof1 and23of Sectionthwith e provisionsd complydividenof suchrespect totimefrombe icableASNSo applmayothersuch provlsstatutoryand/orActCom panies

orU
unpaid
dividends

WITH RS

1 00.
tithe mefor beinglawaand othernythesetheof presentsAct,theto provisionsSubject eitheBan kthewithis officehifiedal fromshal beDirectorforcetn

Contracts with
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Directors

(Amended with
shareholders approval
on 1 1.08.2016)

, purchaser, or otherwise, nor shall any such contracts, or any contract or
arrangement entered by or on behalf of the Bank in which any Director shall be in any way
interested be avoided nor shall any Director so contracting or being so interested be liable to
account to the Bank for any profit realised by any such contract or arrangements by reason
of such Director holding that office or the fiduciary relation thereby established, but it is
declared that the nature of his interest shall be disclosed by him at the meeting of the
Directors at which the contract or arrangement is determined on, if his interest then exists or
in any other case at the first meeting of the Directors after acquisition of his interest and that
no Director shall as a Director vote in respect of any contract or arrangement in which he is
so interested as aforesaid, nor shall his presence count for the purpose of forming a quorum
at the time of any such vote and if he so does vote, his vote shall not be counted. A general
notice that a Director is a member of any specified firm or company and is to be regaided as
interested in any subsequent transaction with such firm or company, shall be sufficient
disclosure under this Article

as vendor

AC
lnspection
accounts

(lnserted 2d para with
shareholders approval
on 11.08.2016)

10'1 The rdBoa sh from time timeto determ whetherne toand what dexten atand what me
and nda underplaces what andconditions latio thens, anaccounts booksd ofregu he

orBank, themof sh beil toany open of notmembersinspection Directorsbeing
No ofmember thc kBan not bei da shalng have inofirector) rightany anyspecting

oraccount orbooks medocu ofnts the Bank AS conferred orlawexcept authorisedby by
Boardthe or Banthe ink MGeneralby eeting

The rSiste dan indices nedmaintaireg ursuant top shall88 be foropen nspection
und business rShou nong reasonablsuch e tim one work ASevery Boathe mrdng day ay

edecid shareh ldero theofAny nkBa u ctre ofreqmay suchcopy nedmaintairegister
torsuant Section onpu 88 of feessuch AS bepayment decided themay with nby Board,

rmth issible itslim al lowed the ies Act.
CLAUSE

Secrecy
Clause

102
Manager,rectorDi Au itodEvery Manager memberTrustee, of comm ittee, Executive,

Officer Acco taUN nt, rvaSe ornt othEmployee, nrso inpe Bathe shallnkemployed before
hisn dutiesupo shallandentering dbe edeemsign haveto tve an rationdeclag pledging

himse tf obseto rve strict n allofsecrecy respect oftransactions the Bank thewith
customers and statethe accoof tsun indwith ivid uals and n matters relati andtheretong
shal such decla rationby bi ndpled himse ntf tootge, revea an theof whichmattersv may

tocome h is in dischatheknowledge of his duties whrge en toiredexcept SOdo therequ by
rdBoa or Annualtheby Genera Meeti extraor ord Generalng Meeti or ainary ofcourtng by

law o other lawfulany or the toauthority by persons suchwhom relatematters SOexcept
ASfar be necessa ordertn to with an theof of Articles.these

CAPIT PROFITSN
Capitalisation
of profits

(Amended with
shareholders approval
on 11.08.2016)

103

(a) to capitalise any part of the amount for the time being standing to the credit of the
Bank's reserve accounts, or to the credit of the profit ,no loa" account, or otherwise
available for distribution among shareholders; and

(1) The Bank in the
resolve-

meeting of shareholders may, upon the recommendation of the Board

ly;

that such SUMS be rdacco(b be set free distribforingly inution the ma nern rnspecified
clause below the(2) membersamongst wouwho td have been entitled ifthereto distributed

of dividend inndway uchSby ASproportion bemay
The SU m(2) aforesa shid il benot in cashpaid but beshall thetoapplied subject

conprovisions ta ned clain USC be eithelow in(3 o towards an a ntsmoupayrng up forvtimethe bein u id on as npa heldsharesny S muchby mbers respective n fullpaying up
nu shaissued ofres Banthe k to albe anIotted dd istri buted, AScredited ful toly pa andid-up
mo such mem inbers the proportions aforesaid
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(3) The securities premium account, capital reserve account and also capital redemption
reserve account may also for the purposes of this capitalisation of profits be applied in the
paying up of unissued shares to be issued to members of the Bank as fully paid bonus
shares in addition to the reserves mentioned in clause 1(a) above.
4) The Board shall give effect to the resolution passed by the bank in pursuance of this
regulation.
Whenever such a resolution as aforesaid shall have been passed, the Board shall-
(a) make all appropriations and applications of the undivided profits resolved to be
capitalised thereby, and all allotments and issues of fully paid shares if any; and

uired to ive effect thereto.do all acts and th
LEGAL ACTION

104. ln all legal proceedings in any court of law, legal or quasi-judicial proceedings in any
Consumer Disputes Redressal Forums, Tribunals or other statutory forums, the Chief
Executive Officer / Managing Director and other officials of the Bank who holds power of
attorney or are authorized by Board Resolutions to act on behalf of the Bank, shall have
the powers severally to represent the Bank and sign all pleadings and accept all process

determined the Board.unless

(Amended
shareholders
on 31.05.2008)

with
approval

action

lndemnity to
directors and
Officers

105

judgment is given in his favour or in which he is acquitted
under Section 463 of the Companies Act, in which

shalk be ndemn outified theofthof BaneManor for tithe meOfficer agerEvery
in defendhimofassets Bankthe st liabi incurred roceedingsby tng panyagarn any lity

in whichwhether
or rn con

Court or Tribunalrelief is
1 Subject to the provisions of Section 197 of the Companies Act, no Director, ,

Auditor or other Officer of the Bank shall be liable for the acts, receipts, neglect fo
others or defaults of any other Director or Officer or for joining in any receipt or other act
for the sake of conformity merely, or for any loss or expense happening to the Bank

through insufficiency or deficiency in point of title to or value of any property acquired by

order of the Directors for or on behalf of the Bank, or mortgaged to the Bank or for the

insufficiency of any security in or upon which any of the monies of the Bank shall be

invested or for any loss or damage arising from the bankruptcy, insolvency or tortious act

of any person to or with whom any moneys, securities or effects of the Company shall be

entrusted or deposited, or for any loss occasioned by any error or judgment, omission,

officers
,r act of

or misfortun whateverfor otherorIt ht hon IS loss,ordefau ny damageoversig part,
ofuties ish oroffice relationino of dtheshallwhich tn executionthe performancehappen
wilor lfuldishonownh ishsametheu nlessthereto

Directors an
other officers
not responsible
for the act of
others

NDING UP
107

whether they shall consist of property of the same kind or not.

(lr) For the purpose aforesaid, the liquidator may set such value as he deems fair upon

any property to be divided as aforesaid and may determine how such division shall be

carried out as between the members or different classes of members.
(rrr) The liquidator may, with the like sanction, vest the whole or any part of such assets in

irustees upon such trusts for the benefit of the contributories if he considers necessary,

but so that no member shall be compelled to accept any shares or other securities

whereon there is any liabilitY.

nder,made thereuActnies Ruand lesSu theto of the Compabject provrsrons
aofthewith sanction specialbe ndwou u the idatorthetf maynk shallBa p liqui)(

Com ies idedivu red the Act,anBank d othe nctionSA panreso ofution the req byany
the nkBatheof ofassetsor whothe orlethe n kind, partanySmembers,amongst pecie

(lnserted with

shareholders approval on

11.08.2016)
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We the several persons, whose names and address are subscribed, are desirous of being formed into a Company,

in pursuance of these Articles of Association and we respectively agree to take the number of shares in the capital

of the Company set opposite our respective names.

FoTTHE"W::

ilXJl"l'li'3'5l

A/
o'

l-
Lr"l {

JK+

- 22-

No. -*-=:l-Tr -mm6 and'Addreis
,ahd description of subscribers

No. of ShireS ,Signature


